G.CALPINE@ OVERVIEW

Calpine Corporation - About the Company

Calpine Corporation is a major U.S. power company that is safely and
responsibly meeting the needs of an economy that demands cleaner, more fuel-
efficient and dependable sources of electricity. Founded in 1984, Calpine is

capable of delivering more than 24,000 megawatts of clean, reliable electricity
to customers and communities in 16 states in the United States and Canada.

Our Vision: Our company was established on the premise that a strong commitment to the environment is
) inextricably linked to excellence in power generation and corporate responsibility. Since its founding,
To be recognized Calpine has led the power industry in its unwavering commitment to clean, energy-efficient, natural

gas plants as well as renewable geothermal plants that use steam generated deep below the earth’s

as the leadin
8 surface to produce electricity.

power company by Quick Facts

providing clean, « Calpine is the nation’s largest renewable geothermal power provider.

.. ; — 17 plants with 725 megawatts of generating capacity
efficient and reliable
* Calpine’s fleet of 62 plants makes it the largest natural gas fueled power producer in

North America.

energy products
— Over 23,000 megawatts of generating capacity

and related services
* Calpine plants have enough capacity to meet the electricity needs of 24 million U.S.

to our customers households.

« Calpine operates one of the newest and cleanest fleets of natural gas power plants in the

and appropriate
country.

financial returns to o . » )
* Calpine is the largest operator of highly efficient, combined heat and power (CHP) plants.

our stakeholders. * The fuel efficiency and advanced emissions controls of our fleet results in dramatically
lower greenhouse gas-, smog- and acid rain-producing emissions than coal and other
typical fossil-fueled power plants.

* The fuel consumed by our fleet of modern, clean natural gas plants makes us one of the
nation’s largest consumers of natural gas.

-- To meet Calpine’s fuel requirements and sell the electricity produced at our plants,
our Houston-based Commercial Operations team operates one of the country’s most
sophisticated trading operations.

» There are more than 2,000 employees on the Calpine team.
* To learn more about Calpine, visit our web site at: www.calpine.com

¢ Our New York Stock Exchange ticker symbol is CPN.
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